
 

ProdMod: New Protection UL and SIUL Products 

Coming from John Hancock 
  

John Hancock, the carrier the defined 

the life expectancy guarantee 

product segment, has fine-tuned 

their offering to compete for your 

single life and survivorship business. 

Extended guarantee durations are 

just the beginning of a great Product 

story. Read on for the details! 
  

Find out more about these changes 

from John Hancock... 

• Formal Announcement from John 

Hancock 

• Protection UL Highlights 

• Protection SIUL Highlights 

  

 

From John Hancock... 
  

 

Protection UL 

 

With longer guarantees and price improvements, Protection UL – our top-selling permanent product – 

delivers more protection and value than ever before, including: 

• Some of lowest premiums on the market, with the largest improvements at lower face amounts 

• Guarantees to age 90 for ages 55+ full-pay and 65+ single-pay scenarios* 

• Higher cash value potential than guaranteed UL (GUL) products 

• Stable crediting rate history due to our institutional-investment experience 

• Savings and rewards for healthy living through John Hancock Vitality 

• Even more Vitality credits for substandard clients 

• Peace of mind with LifeTrack, a tool to help manage policy performance 

Transition Details 

 

December 6, 2019 

• If seeking an informal offer: The John Hancock home office must receive a Protection UL ‘18 

illustration signed by the insured and owner, and a tentative underwriting decision must be 

obtained by this date. 

• If seeking a formal offer: The John Hancock home office must receive a Protection UL ‘18 

application signed by the insured and owner by this date. An illustration on the case is also 

required. 

• For a term conversion: The John Hancock home office must receive a term conversion 

application signed by the insured and owner by this date 

https://programs.johnhancockinsurance.com/index.php/email/emailWebview
https://programs.johnhancockinsurance.com/index.php/email/emailWebview
https://go.johnhancockinsurance.com/ol/h0FTcM3Gdlhd6Bcnv8y7GPi9yHiUKMz69vEwWKO2hZhzyVpxdqGCdRC60IAAWp8hYuCaXFJWF5llnVweCe7ILMZF8_EAAUS0Xhv-hLfbYZlPdrF60tJ07amr22VLqdKP1EnFDRJYFiQ_M17LL7wogT7sA4UuAlDVqC-VYtdlmTAcl7xZkNTt/jUpTdMDIK1lNoVcspLOKI6XojHvKdZCms71zCvjl2cYwyl1sc-LMPQ_sh94eH508ceyQFU0UEp0u6iRxNNPaeI9D7_hYBVWhFy7xk6TZep9Ldfl308J08q2rzHNKotSGllnCRkMHRnQhPFTOPYAsjTviD5kwYAGC7m_EJ7g0lTwAuo0x-ty7ebXr9ni0ylDJ52iLLXttzcuU42iwCJhrkII0inUSxlUrebXB7mT0w58Mug81xOVYhDZg29RLN_5l2jS7aRL60t_WX8VicJadp8ejva94Sh88sb8AKGbEAgugX7OgfRpao0avpwEaFThjDBVgAt0aoTWRq39vJsUgSga_ogEv0moExZF30qvznwmZQXnPZzL6hEm7_jiOC7VQmiC8s9w61ybtIDC80bxZAkHzDMDIun2EYL30jllgTPBoSvMZIuaTwqeQ89kajA7ODxO58ei_GykoCZ8Nkuewlfy_ndqfuG_lyh9NwH5x
https://go.johnhancockinsurance.com/ol/h0FQdszIdlhd6Bcnv8y7GPi9yHiUKMz69vEwWKO2hZhzyVpxdqGCdRC60IAAWp8hYuCaXFJWF5llnVweCe7ILMZF8_EAAUS0Xhv-hLfbYZlPdrF60tJ07amr22VLqdKP1EnFDRJYFiQ_M17LL7wogT7sA4UuAlDWqimSZN9lmTAcl7xZkNTt/jUlRcsfOI1lNoVcspLOKI6XojHvKdZCms71zCvjl2cYwyl1sc-LMPQ_sh94eH508ceyQFU0UEp0u6iRxNNPaeI9D7_hYBVWhFy7xk6TZep9Ldfl308J08q2rzHNKotSGllnCRkMHRnQhPFTJO4AQtxTSHK8vXhaJ-XOPJYMlwyUDkYIQ2Zn2eKqe61qq-k3y4DGPNVoo0fSv3HK5AZ0_rNpQjEAHwUMPc9H_zDztzZENkDEM-NZQvytZ78oiDtlF7CGqcRPGtY6qHs1vSY-IvrH6qdZ5fE4Os4EWUDyECmqHLa6bdAhUyxi-ogYdJS1qE2F0J-MImSqtsW1fUvs3aCyWkwcFzEYg8PBL2qyhoRqmRlrebXiqjzio0T2sE5AxkFrBoYwktyjhJhXdy8lOaHC5WvTTjVmDTZiduEptY8tEe-s5MI_D5Mul6tEJox_uOHag6f2BHykiGqwFlZbOvKntjA,,


 

• Note: If the policy is to be trust owned, at a minimum the insured’s signature is required on the 

application by this date. 

January 24, 2020 

• John Hancock must have provided a final underwriting offer, received all administrative 

requirements to have the policy paid and enforce and received confirmation to proceed with the 

1035 Exchange (if applicable). 

Protection SIUL 

 

Protection SIUL has always been one of the most affordable survivorship indexed UL products on the 

market. Now with even better pricing, extended guarantees and increased John Hancock Vitality credits 

for substandard-rated cases, it can serve the needs of even more clients. 

 

The new Protection SIUL offers: 

• Improved premiums for single pays 

• Extended guarantee durations 

• Increased Vitality credits on rated cases 

• Enhanced Target Premiums 

Transition Details 

• November 22 2019: Protection SIUL '16 applications to be submitted by this date 

• December 6, 2019: All Protection SIUL '16 pending applications must complete their formal 

underwriting process and all administrative requirements to issue the policy 

• December 31, 2019: All Protection SIUL '16 policies must be paid, enforce and delivered by this 

date 

 

 

For financial professionals use only. Not for use with the general public. 
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