
 

Upgrade Your Underwriting with Principal's Limited-Pay 
Underwriting Program 

 

 

Principal has announced the extension 
of apportion of the underwriting upgrade 
program for short-pay designs that ran through 
the second half of 2019. This extension applies 
to single pay designs only and delivers a one rate 
class improvement. Through June 20, 2020, 
remember to illustrate Principal UL Protector, SUL 
Protector and Principal IUL Flex single-pay or less 
designs with a one class upgrade. Read on for the 
details! 

  

Find out more about these changes 
from Principal... 

• Formal Announcement from 
Principal 

• Full Upgrade Program Details 
  

 

 

From Principal... 

 

Available for a limited time, Principal is offering a one-rate class improvement 
on single pay sales of select universal and indexed universal life insurance policies! 
 
Program Eligibility: 

• Single pay sales of the following products between January 1 and June 30, 2020 

o Principal Universal Life Protector IV 

o Principal Survivorship Universal Life Protector II 
o Principal Indexed Universal Life Flex II 

• Insureds must be ages 18-75. Backdating to save age to 75 is not allowed. 

• All cases submitted, underwritten and paid within the effective dates qualify. 
• External 1035 Exchanges are allowed 

• Internal term conversions are allowed 

• Foreign national cases are eligible. 
 

Things you need to know: 
 

• All usual underwriting requirements must be received. 
• Once underwriting is complete, including applying Healthy Lifestyle Credits, eligible cases will receive a 

one-rate class improvement unless already at that product’s best class. 
• If the case is rated, only table ratings apply to the program. 
• Both lives are eligible on Principal Survivorship Universal Life Protector II (does not apply to 

uninsurable classes). 

• Program cannot be combined with the Automatic Standard Approval program (table shave program) 
 

 

For financial professionals use only. Not for use with the general public. 
DMI Marketing, Inc., 50 Derby Street, Suite 250, Hingham, MA 02043, 800-322-6342 
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